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 Vertically integratederrousmetal company |

Exporter of iron ore
products, primarily to
Asia

Producer of steel for
the domestic market
Processes value
added steel solutions
in Chile, Peru and
Argentina

SinceMay, 2010,
Mitsubishi Corp.
acquireda 25%
interestin CMPyiaa
capitalincreaseand
exchangeof assets
Mining capacity
expansiorunderway

cAe

oProductlon.cz.apauty
12 million tons

wOnly producer
established in Chile

windependent operator
for over 50 years

wProduction
capacity:1.45 million
tons

wDominant position in
Chile

wOver 50% of total steel
market

wOver 60% of target
market

wProduction
capacity:400 thousand
tons

wlLeading steel
processor in Chile

wRegional player



Corporate structure

Mitsubishi Pension
Corporation Funds

10,3%

Invercap

31,39

47,32%

52,689
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Iron Ore Mining Steel Production
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Steel Processing
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[Iron ore mining }




[Iron ore mining operations ]
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There are currently three different and | Copiaps
independent areas of operation in the 7

Magnetite Plant
north of Chile, located around the cities
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[Deliveries, markets and resources ]

Markets2010

Deliveries
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As a result of continued exploration campaigns,iron ore resourceshave
increasedprogressivelyover the years 2.352 million MT in 2007, reaching

3.478million MTin 2010
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| Resources and reserves ]

Mine / Deposit Total Mineral Resources (. Reserves (2)
MTM Grade (% Fe) MTM  Grade (% F¢
El Laco 734 49,2% 376 56,7%
Cerro Negro Norte 457 34,6% 177 39,0%
Los Colorados 410,7 45,0% 256 43,6%
Hierro Atacama | - Candelaria (3) 302 10,0% 302 10,0%
El Romeral 282 33,9% 86 39,7%
Pleito Cristales 586 28,4%
El Algarrobo 143 41,3% 47 47,8%
El Algarrobo - District 536 33,2% 118,4 35,5%
Los Colorados - District 26 43,3%
El Tofo 1,4 39,2% 1,4 40,1%
Total 3.478 35,80% 1.364
Source: CAP

(1) Those minerals measured on a geological ore content feasible of being mined.
(2) Those geological resources that are feasible of being mined economically.
(3) CMP has the contract for processing the tailings of the Candelaria copper mine.
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[Development program underway

Cerro Negro Norte

wProduction: 4.0 million tons / Pellet feed
wCapexUS$574.5 million
wStart date of production: 1Q 2013

LosColoradosExpansion

wProduction: 5.2 million tons / Pellets and pellet feed
wProduction increase: 2.0 million tons / Pellet Feed
wCapexUS$ 342 million

wStart date of production: 1Q 2013




[Steel producion ]

BlastFurnaceat CSH




 Steel production

|

o

Theleaderin/ K A $te8l@arket

0 1.45 million tons of annual liquid steel

productioncapacity

o Stronglongterm commercialrelationswith
customersn Chile

o Vertical integration in iron and limestone
providesan advantagen economiccycles

0 Longproducts Rebaywire rod and grinding
bars Flatsteet HRCCR@ndzincalum
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Deliveries and Prices
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 Steel production

o The earthquake of February 27, 2010, severely damagecSs

our steel mill, causing a 3 months detention

o Greater damage done in primary production area: pier,
coke plant, blast furnaces and steel shop

o Production restarted within June , 2010

o Plantcurrentlyoperatingat full capacity(100 Thions of
finishedproductper month)
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[Steel processing
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[Steel processing

0 Creates valueadded solutions for the
construction, industry and infrastructure
sectorsin Chile,Peruand Argentina

o Chileis [ I G A Yy I Ya8vhdced bis@réof
steelin construction

0 Seekgo promote steelconsumption
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 Steel processing ]

o Productionat full capacityin Chilethroughout 201Q participatingin the O 2 dzy (i NB
reconstructionefforts after the earthquake

o Potentialfor growth in PacificCoastcountries
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[Seaborne supplg demand balances ]

Supply and demand for iron ore New projects
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o lron ore supplieswill remaintight for (at least)the next three years,as no important
projects will be commissionedwithin this period. Position beyond 2013 depending
upongrowth in emergingmarketsand principallyprogresan variousAfricanprojects
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US$/Ton

[Price evolution of ravmaterials ]

Metallurgical Coal Baltic Dry Index
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Source CAP Source TheBalticExchange

o Both graphsshow a sharp drop following the start of the global economiccrisisin
2008 Shortlyafter, the pricesbeganto recoverbut the Baltic Dry Indexstill displays
mayjor price volatility
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 Steel production

World Steel Capacity Utilization
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CAP Source Bloombergand SantandelEstimates

Steel Production Million tons
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[Price evolution of steel ]

o Followingthe initial drop in prices
causedby the economiccrisis, all
markets show improvement in
guantitiesandprices

o With regard to specific steel
products,metallicswere beginning
to showa downwardtrend in May
2010but haveleveledsincethen

cAe
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index value (April 94+ 100)
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[Urbanization IN progress ]

: - Increase 2009-19
Urban population (million)

(millions)
2,877 +500
2,344
+165
1,911
China
+275
Developing
world
Developed +54
world

1990-1999 2000-2009 2010-2019

Source ArcelorMittal, Metal Bulletin

o Growingurban populationlevelsin developingcountrieswill havean impacton levels
of iron ore imported aswell assteelproductionand consumption

cAe
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[Crude steetonsumption ]

(million tons)

Source ArcelorMittal, Metal Bulletin

o Within the developing world, steel consumption is forecasted to continue to grow
strongly beyond 2014
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